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The Honourable Ruth Richardson
RUTH RICHARDSON the politician has a well known profile nationally and internationally.

During the remarkable reform era in New Zealand from the mid 1980s to the mid 1990s, Ruth established her reform reputation. As New Zealand’s Minister of Finance from 1990 – 1993 she was the principal architect of New Zealand’s second wave of reform, complementing the first wave of reforms initiated in the mid 1980s by New Zealand’s other well known Minister of Finance, Sir Roger Douglas.


Her institutional framework for the conduct of fiscal policy, the Fiscal Responsibility Act 1994, is widely regarded as setting international best practice, and is a cornerstone of New Zealand’s economic framework.


In the years since Ruth left Parliament in 1994, she has had an extensive international practice as a public policy consultant. She has advised widely on strategies designed to achieve the practice of good governance and the development of high quality policy frameworks. Her client base has spanned:

· Sovereign governments

· International Agencies

· Ministers of Finance & their ministries

· Private Sector Business agencies & Think Tanks who have an interest in promoting the twin virtues of good governance and good policy

Geographically her work has taken her to nearly every corner of the globe; Europe, Latin America, the Middle East, Africa, Asia and the Pacific.

RUTH RICHARDSON the businesswoman has developed an extensive private sector profile.

In parallel with her work as a public policy consultant, Ruth has established a substantial private sector practice in corporate governance.

Her directorships have involved her in a wide spectrum of business activity and the responsibilities she has shouldered on her Boards have contributed to her growing level of expertise in many aspects of corporate governance.


Consistent with the trend to globalisation her Boards are not exclusively concentrated in New Zealand. Board work takes Ruth not just to New Zealand locations, but regularly to Australia, the Pacific & the USA.
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The focus of Ruth’s directorships to date, both past and current, have been in the following spheres of activity:

TECHNOLOGY:

Chairman – Jade Software Corporation, Sir Gil Simpson’s innovative software 
company.

Chairman – British Telecom’s Health Advisory Board, a global Board advising BT Health in better understanding health markets internationally and in positioning BT’s presence within selected health markets. [BT has 3 major National Health Service information technology contracts in the UK valued at £2.6 billion]

FINANCIAL SECTOR:

Chairman – Kula Fund. The Kula Fund is a Pacific based venture capital fund of some US $18 million, with a range of international institutions [Commonwealth Development Corporation, Asian Development Bank, International Finance Corporation] as the primary subscribers.

Chairman –IMP Diversified Income Fund Ltd. 

An investment vehicle offering capital growth opportunities.

Former Chairman – Fiduciary Ltd, Graham Rich’s holding company managing FPG Research. Resigned in 1999 to become the independent Chairman of Morningstar Pty Ltd.

Former Chairman – Morningstar Pty Ltd, Australasia’s leading funds management rating agency based in Sydney. Morningstar is a joint venture between the parent company, Morningstar Chicago, and Graham Rich’s FPG Research. Resigned November 2001 following a change in majority ownership

Former Chairman –  i-cap equity partners Ltd
A private equity fund. Resigned in November 2006 following the replacement of 

i-cap partners as the management company.

AGRIBUSINESS:

Director – Oyster Bay Marlborough Vineyards Ltd, a 612 hectare premier grape growing company.

Director – Synlait Ltd a significant dairy conversion business with the strategic intent of creating value by integrating bio-technology through the entire supply chain - production, processing and marketing

Former Chairman – ICPbio Ltd, an international biotechnology company specializing in animal reproduction and quality assurance.  Resigned in 2003 following a change in ownership.
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Former Chairman – Dairy Brands Ltd, an integrated dairy and consumer foods business that underwent three major ownership changes and a radical transformation in its balance sheet to now be in a sound ownership and financial position. Resigned in 1999 subsequent to bedding in the new ownership and management changes.

Former Director – Wrightson Ltd, a leading NZ agribusiness which has transformed itself from a traditional stock & station agency into an emerging technology and agricultural solutions business. Resigned in June 2004 following a successful takeover.

GLOBAL BRANDS:
Former Chairman – Canterbury Ltd, the Canterbury based sport, fitness and lifestyle clothing brand, CCC, worn by world champions and recognized world wide. Resigned as a director in October 2002. Appointed Chairman April 2005, resigned in June 2006 after the recapitalisation of the company

Former Director – New Zealand Merino Company Ltd, a premier fibre company serving the global active specialty apparel and outdoor market. Resigned in December 2004 following the Wrightson Ltd takeover.

UTILITIES:
Former Director – TransAlta NZ Ltd, New Zealand’s biggest electricity retailer, in a sector undergoing substantial reform and big ownership and regulatory shifts. TransAlta was taken over by the Natural Gas Corporation in 2000.


PUBLIC POLICY:

Director – Centre for Independent Studies, an Australian based public policy institute with a commitment to libertarian principles and the adoption of market based public policies in Australia and New Zealand.

Director – Mont Pelerin Society, an international group of individuals founded by Professor Friedrich Hayek to promote the ideals and principles of a free society

Former Director – Reserve Bank of New Zealand, New Zealand’s Central Bank with a world-wide reputation of pioneering monetary policy transparency and inflation targeting.

EXPERT SERVICES:

Director – LECG Corporation, a law and economics consulting group listed on the NASDAQ which provides opinions and advice that help resolve complex legal disputes and inform legislative, judicial, regulatory and business decision makers.
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BOARD COMMITTEES:

Ruth is involved in both Audit and Compliance Committees as well as Human Resources and Remuneration Committees, with experience in chairing both.

RUTH RICHARDSON the individual:
· Was born at Waitotara in 1950.

· Graduated in 1971 from Canterbury University with an Honours degree in law.

· Married Andrew Wright in 1975 and has two children, Lucy [born in 1983] and Oliver [born in 1985].

· Has served on her daughter’s High School Board of Governors.

· Has a number of farming interests including a small deer farm in Canterbury where the family home and her office is based.

· Is passionate about family and fitness.

· Retains the title “The Honourable” but prefers to be addressed as Ruth.
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